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Lahore
July 29, 2020

DIRECTORS' REPORT TO THE MEMBERS

For and on behalf of the Board 

Director
Muhammad Tariq

Interim condensed Financial Statements for the nine months and quarter ended June 30, 2020 are being presented to the 
shareholders in accordance with the requirements of the Companies Act, 2017. 

Your Company earned Rupees 278.817 million on account of other income attributed to profits on bank deposits against 
other income of Rupees 223.629 million in the corresponding period last year. The other income is being generated on 
account of Mark-up on the remaining amount of sale proceeds of Mian Chanu Unit. Your Company earned net profit after tax 
of Rupees 174.538 million as compared to Rupees 138.819 million for the same period last year. Earnings per share for the 
nine months ended 30 June 2020 recorded at Rupees 1.76 (2019: Rupees 1.40). The Company under the authority of 
resolutions of its shareholders duly passed in their Annual General Meetings is in the process of disposal of its assets. 
Progress to-date is that the Company has disposed of assets of one of its two sugar units i.e. Mian Chanu Unit of the Company 
including Land, Building and Plant & Machinery (with book value of Rs. 1,095.320 Million excluding revaluation surplus) 
during the year ended 30 September 2017 and this asset sale transaction is a landmark in the history of sugar sector of 
Pakistan in terms of the total amount of the transaction. A significant chunk of sale proceeds has been invested in high return 
bank deposits after payment of significant liabilities of the Company, pending the disposal of remaining sugar unit of the 
Company. The Company is quite hopeful of striking a good deal for disposal of the remaining sugar unit of the Company 
situated at Phalia comprising Land, Building and Plant & Machinery (with book value of Rs. 2,162.808 Million excluding 
revaluation surplus). Various liabilities (Financial Institutions: Rs. 1,143.185 Million, Sponsors' Loan: Rs. 566.732 Million and 
Trade Creditors and other Payables: Rs. 711.995 Million, including Cane Growers) amounting to Rs. 2,421.912 Million were 
paid out of the sale proceeds of Mian Chanu Unit. Presently, a sum of Rs. 3,000.833 Million (inclusive of mark-up) is being 
kept with various Commercial Banks at attractive profit rates. 
  
The Company continued to closely monitor the business environment for IPPs in Pakistan. The Company recently noted that 
the Cabinet Committee on Energy (CCoE) in its meeting held on 02 April 2020 constituted a committee under the 
Chairmanship of the Federal Minister for Energy to deliberate various viable and mutually acceptable options to bring about 
a reduction in the power tariff for the end-consumer. In the first meeting between the Committee and the IPPs, the Federal 
Minister emphasized on the reduction and relief in the cost of electricity and resolution in the quantum of capacity 
payments. A technical committee has been constituted to consult with the IPPs on the above-mentioned objective and for 
seeking recommendations from IPPs on proposed areas of tariff reduction. Further, the Company noted with concern that to-
date Indicative Generation Capacity Expansion Plan (IGCEP) 2047 submitted by National Transmission and Desptach 
Company Limited (NTDC) to National Electric Power Regulatory Authority (NEPRA) as a Least-Cost Generation Expansion 
Plan to cater for the future energy requirements of the country is still not finalized. Public Hearing in the matter of IGCEP 2047 
on 15 July 2020 was not conclusive. The Company understands that such policy shift, will endanger/restrict the lenders in 
new upcoming power sector IPP projects, because 80% of capacity payments component in tariff mainly include project 
finance repayment to lenders. The Company wrote to the Punjab Power Development Board (PPDB) to seek reassurance as 
to whether the basis for decision to set up a 225 MW Liquefied Natural Gas (LNG) Independent Power Producer (IPP) Project 
still hold true along with certain other clarifications / requests from the worthy Regulators. The Company received a negative 
reply of PPDB and sent the reply to its legal counsel for advice in association with subject matter experts. Based on the reply 
of PPDB, the legal counsel of the Company in association with subject matter experts advised the Company against going 
ahead with the currently approved future business plan of the Company that encompassed ultimate set up of an 
Independent Power Producer (IPP) Project of 225 MW, based on Liquefied Natural Gas (LNG). 

In view of the aforesaid, the board of directors of the Company has resolved in their meeting held on July 29, 2020 to convene 
an Extraordinary General Meeting of shareholders of the Company on August 20, 2020 (Thursday) at 11:00 am through video 
link facility from the registered office of the Company situated at Ismail Aiwan-e-Science Building, 205 Ferozepur Road, 
Lahore for approval of change of name of the Company from 'Imperial Sugar Limited' to 'Imperial Limited'; approve alteration 
in Memorandum of Association of the Company so as to change principal line of business of the Company; and approval for 
utilization of the net surplus proceeds from sale of assets (Rs. 3 billion) to partially repay the liabilities of the Company and to 
utilize the remaining proceeds to start Alternate Business Plan as approved and recommended by the Board of Directors of 
the Company. This Alternate Business Plan encompass: change of name of the Company to Imperial Limited; and change in 
principal line of business of the Company to making investments, Corporate Agricultural Farming and marketing and 
development of real estate. After the approval of Alternate Business Plan, the Company shall immediately deploy the surplus 
funds (Rs. 3 billion) available with it from sale of Mian Chanu Sugar Manufacturing Unit for carrying out corporate agricultural 
farming and real estate development as per the respective business plans. Idle funds and surplus cash from Corporate 
Agricultural Farming and Real Estate Segments shall be invested by the Investment Segment in its approved investment 
universe. Hence, the Company shall no more be dependent upon urgent disposal of Phalia Sugar Manufacturing Unit of the 
Company for commencement of its commercial operations in the aforesaid areas. The disposal proceeds of Phalia Sugar 
Manufacturing Unit shall add up to the liquid funds of the Company and the Company shall be able to execute the Alternate 
Business Plan at even bigger scale. The directors believe that Alternate Business Plan is an attractive proposition and it shall 
pave the way for restoration of Company's status to normal counter of PSX and withdrawal of show cause notice served on 
the Company by SECP regarding winding up.          

Chairman     
Waqar Ibn Zahoor Bandey
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (Un-Audited)
AS AT JUNE 30, 2020

EQUITY AND LIABILITIES

Share Capital And Reserves

Authorized share capital

Issued, subscribed and paid-up share capital

Surplus on revaluation of property, plant and equipment

 -  net of deferred tax

Unappropriated profit

LIABILITIES

Non-Current Liabilities

Deferred liabilities

Current Liabilities

Trade and other payables

Contingencies and commitments

ASSETS

Non-Current Assets

Property, plant and equipment

Current Assets

Stores, spares and loose tools

Trade debts

Trade  deposits and other receivables

Tax refunds due from government 

Cash and bank balances

Non current assets held for sale

The annexed notes from 01 to 18 form an integral part of this condensed interim financial information.

Loan and advances

100,000,000 (30-September-2019: 100,000,000) 
ordinary shares of Rupees 10 each

30-Jun-20 30-Sep-19
Note (Rupees in '000') (Rupees in '000')

Un-Audited Audited

1,000,000 1,000,000

7 990,200 990,200

5,528,996 5,528,996

3,484,627 3,310,089

10,003,823 9,829,285

1,828,856 1,831,295

599,676 643,965

8 - -

-

12,432,355 12,304,545

9 52,415 18,171

246,648 246,648

579 579

159,038 190,862

10 19,179 19,526

166,876 125,040

11 3,000,833 2,963,905
3,593,154 3,546,560

12 8,739,814 8,739,814

12,432,355 12,304,545

Investment Property 46,973
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CONDENSED INTERIM PROFIT OR LOSS ACCOUNT (Un-Audited) 
FOR THE NINE MONTHS ENDED 30 JUNE 2020

30-Jun-20 30-Jun-19 30-Jun-20 30-Jun-19

Note (Rupees in '000') (Rupees in '000') (Rupees in '000') (Rupees in '000')

Profit and loss - 

continued operations :

Sales - net - - - -

Cost of sales - - - -

Gross profit / (loss) - - - -

Operating expenses:

Administrative expenses - - - -

Inoperative plant expenses - - - -

Distribution cost - - - -

- - - -

Operating profit / (loss) - - - -

Other operating income / (loss) -

 

-

                            

- -

Finance cost -

 

-

                            

- -

Profit / (loss) before taxation -

 

-

                            

- -

Taxation -

 

-

                            

- -

Profit / (loss) after taxation - 

continued operations -

 
-

                            
- -

Profit / (loss) after taxation - 
discontinued operations 13 174,538

 
138,819

                   
45,901 46,210

Profit / (loss) after taxation 174,538 138,819 45,901 46,210

Earnings / (loss) per share - basic
and diluted (Rupees) 1.76 1.40 0.46 0.47

The annexed notes from 01 to 18 form an integral part of this condensed interim financial information.

Nine Months Ended Third Quarter Ended



CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (Un-Audited)
FOR THE NINE MONTHS ENDED 30 JUNE 2020
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30-Jun-20 30-Jun-19 30-Jun-20 30-Jun-19

Note (Rupees in '000') (Rupees in '000') (Rupees in '000') (Rupees in '000')

Profit / (loss) for the period - - - - -
continued operations

Profit / (loss) for the period - 
discontinued operations 174,538 138,819 45,901 46,210

Other comprehensive income - - - -

Total comprehensive 

income / (loss) 174,538 138,819 45,901 46,210

The annexed notes from 01 to 18 form an integral part of this condensed interim financial information.

Nine Months Ended Third Quarter Ended



30-Jun-20 30-Jun-19
Note (Rupees in '000') (Rupees in '000')

CASH FLOWS FROM OPERATING ACTIVITIES

Loss for the period before taxation - -

Adjustments for:
Finance cost - -
Depreciation of property, plant and equipment - -
Provision for staff retirement benefits - gratuity - -

- -

Operating cash flows before working capital changes - -

Changes in working capital:

(Increase) / decrease in current assets:

Stores, spare parts and loose tools - -

Stock in trade - -

Trade debts - -

Advances, deposits, prepayments and other receivables - -

Increase / (decrease) in current liabilities: - -

Trade and other payables - -

- -

Cash used in operating activities - -
Finance cost paid - -
Staff retirement benefits paid - -
Income tax received / (paid) - -

- -

Net cash used in operating activities-continued operations - -
Net cash used in operating activities-discontinued operations 14.01 (152,156) (163,996)

CASH FLOWS FROM INVESTING ACTIVITIES

Cash proceeds from disposal of fixed assets - -

Net cash generated from investing activities-continued operations - -

Net cash generated from investing activities-discontinued 

operations 14.02 189,084 213,762

CASH FLOWS FROM FINANCING ACTIVITIES

Finances paid - -

Sponsor's loans received - -

Liabilities against assets subject to diminishing musharaka finance paid - -

Short term borrowings paid - -

Net cash (used in) / generated from  financing activities-continued 

operations - -

Net cash (used in) / generated from  financing activities-discontinued 

operations 14.03 - -

Net (decrease) / increase in cash and cash equivalents 36,928 49,766

Cash and cash equivalents at beginning of the period 2,963,905 4,061,972

Cash and cash equivalents at end of the period 3,000,833 4,111,738

The annexed notes from 01 to 18 form an integral part of this condensed interim financial information.

8

CONDENSED INTERIM STATEMENT OF CASH FLOW (Un-Audited)
FOR THE NINE MONTHS ENDED 30 JUNE 2020
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (Un-Audited)
FOR THE NINE MONTHS ENDED 30 JUNE 2020

(Rupees in '000')

Balance as at 01 October 2018 (audited) 990,200 5,466,889 - 3,217,303 9,674,392

Adjustment due to fundamental error 62107 (62,107) -

Balance as at 01 October 2018 - 990,200 5,528,996 - 3,155,196 9,674,392

restated (audited)

Total comprehensive income:

Profit / (loss) for the nine months ended 

30 June 2019 - - - 138,819 138,819

Other comprehensive income - - - - -
- - - 138,819 138,819

Sponsors' loan - net - - - - -
Balance as at 30 June 2019 (un-audited) 990,200 5,528,996 - 3,294,015 9,813,211
Total comprehensive income:

Profit / (loss) for the period - - - 16,074 16,074
Other comprehensive income - - - - -

- - - 16,074 16,074
Sponsors' loan - net - - - - -
Balance as at 30 September 2019 (audited) 990,200 5,528,996 - 3,310,089 9,829,285
Total comprehensive income:
Profit / (loss) for the nine months ended

30 June 2020 - - - 174,538 174,538
Other comprehensive income - - - - -

- - - 174,538 174,538
Sponsors' loan - net - - - - -

Balance as at 30 June 2020 (un-audited) 990,200 5,528,996 - 3,484,627 10,003,823

The annexed notes from 01 to 18 form an integral part of this condensed interim financial information.

Ordinary 

share 

capital

Revaluation 

surplus

Sponsors' 

loan

Unappropriated 

profit/(loss)
Total
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SELECTED EXPLANATORY NOTES TO THE CONDENSED INTERIM
FINANCIAL INFORMATION  (Un-Audited) 
FOR THE NINE MONTHS ENDED 30 JUNE 2020

 
1 LEGAL STATUS AND NATURE OF BUSINESS

2 GOING CONCERN ASSUMPTION

3 STATEMENT OF COMPLIANCE

3.01

3.02

3.03

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of

IAS 34, the provisions of and directives issued under the Companies Act, 2017 have been followed.

Imperial Sugar Limited ("the Company") was incorporated in Pakistan on 09 May 2007 under the Companies Ordinance,

1984 (now Companies Act, 2017). The shares of the Company are quoted on Pakistan Stock Exchange Limited. The

Company's registered office is situated in M. Ismail Aiwan-e-Science Building, 205 Ferozepur Road, Lahore. The Company

has a sugar manufacturing facility at Tehsil Phalia, District Mandi Bahauddin. During the period, the Company did not

operate its production facility located at Tehsil Phalia, District Mandi Bahauddin. This facility comprises of sugar

manufacturing plants and ethanol plant in Phalia. 

The Company in its Annual General Meeting on January 31, 2017 decided to dispose of its land, building and plant and

machinery. Whole of the land, building and plant and machinery located at Mian Channu was disposed of on August 21,

2017.

This condensed interim financial information is being submitted to the shareholders as required by the listing

regulations of Pakistan Stock Exchange Limited and section 237 of the Companies Act, 2017.

This condensed interim financial information does not include all of the information and disclosures required

for full annual financial statements, and should be read in conjunction with the financial statements of the

Company for the year ended 30 September 2019

Subsequent to the reporting period, the board of directors of the Company in their meeting held on 29 July 2020 has

resolved to convene an Extraordinary General Meeting of shareholders of the Company on 20 August 2020 (Thursday) at

11:00 am through video link facility from the registered office of the Company situated at Ismail Aiwan-e-Science

Building, 205 Ferozepur Road, Lahore for approval of change of name of the Company from ‘Imperial Sugar Limited' to

'Imperial Limited'; approve alteration in Memorandum of Association of the Company so as to change principal line of

business of the Company; and approval for utilization of the net surplus proceeds from sale of assets (Rs. 3 billion) to

partially repay the liabilities of the Company and to utilize the remaining proceeds to start Alternate Business Plan as

approved and recommended by the Board of Directors of the Company. This Alternate Business Plan encompass: change

of name of the Company to Imperial Limited; and change in principal line of business of the Company to making

investments, Corporate Agricultural Farming and marketing and development of real estate. After the approval of

Alternate Business Plan, the Company shall immediately deploy the surplus funds (Rs. 3 billion) available with it from sale

of Mian Chanu Sugar Manufacturing Unit for carrying out corporate agricultural farming and real estate development as

per the respective business plans. Idle funds and surplus cash from Corporate Agricultural Farming and Real Estate

Segments shall be invested by the Investment Segment in its approved investment universe. Hence, the Company shall no

more be dependent upon urgent disposal of Phalia Sugar Manufacturing Unit of the Company for commencement of its

commercial operations in the aforesaid areas. The disposal proceeds of Phalia Sugar Manufacturing Unit shall add up to

the liquid funds of the Company and the Company shall be able to execute the Alternate Business Plan at even bigger

scale. The directors believe that Alternate Business Plan is an attractive proposition and it shall pave the way for

restoration of Company’s status to normal counter of PSX and withdrawal of show cause notice served on the Company

by SECP regarding winding up. 

These condensed interim financial statements have been prepared in accordance with the accounting and

reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting

standards as applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standards (IAS) 34, Interim Financial Reporting, issued by the International

Accounting Standards Board (IASB) as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act 2017.

Pending the approval of Alternate Business Plan by the shareholders of the Company in their forthcoming extraordinary

general meeting, this condensed interim financial information has been prepared using the non - going concern basis of

accounting on the basis of estimated realizable / settlement values of the assets and liabilities respectively. Further, the

carrying values of assets and liabilities under report approximate their realizable / settlement values. 
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3.04

4 SIGNIFICANT ACCOUNTING POLICIES 

4.01 Changes in accounting standards and interpretations

5 ACCOUNTING ESTIMATES AND JUDGEMENTS

6 PRESENTATION AND FUNCTIONAL CURRENCY

30-Jun 2020 30-Sep 2019
(Rupees in '000') (Rupees in '000')

Note Un-Audited Audited

7 ISSUED, SUBSCRIBED AND PAID UP CAPITAL

64,020,000 (2019: 64,020,000) ordinary shares of Rupees 10/- 

each fully paid in cash 640,200 640,200 

35,000,000 (2019: 35,000,000) ordinary shares of Rupees 10/- 

each fully paid for consideration other than cash 350,000 350,000 
990,200 990,200 

8 CONTINGENCIES AND COMMITMENTS

9 PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets - owned 9.01 52,415 18,171

9.01 Operating fixed assets - owned

Opening book value 18,171 26,933
Additions during the period / year 43,189 69,031
Disposal during the period / year (1,410) (72,686)
Depreciation during the period / year (7,536) (5,107)

52,415 18,171

The condensed interim financial information is presented in Pak Rupees, which is the Company's functional and

presentation currency.

In preparing this condensed interim financial information, the significant judgments made by management in applying

the Company's accounting policies and the key sources of estimation and uncertainty were the same as those applied to

the financial statements as at and for the year ended 30 September 2019.

The Company's financial risk management objectives and policies are consistent with those disclosed in the financial

statements as at and for the year ended 30 September 2019.

There is no material change in status of contingencies as disclosed in note No. 18 to the financial statements for the year

ended 30 September 2019.

There is no significant impact of new standards and amendments to standards, including any consequential

amendments to other standards, with a date of initial application of 01 July 2017, as mentioned in the financial

statements for the year ended 30 September 2019.

The preparation of this condensed interim financial information in conformity with approved accounting standards

requires management to make estimates, assumptions and use judgments that affect the application of policies and the

reported amounts of assets and liabilities and income and expenses. Estimates, assumptions and judgments are

continually evaluated and are based on historical experience and other factors, including reasonable expectations of

future events. Revisions to accounting estimates are recognized prospectively commencing from the period of revision.  

The accounting policies and method / basis of computation which have been used in the preparation of this condensed

interim financial information are the same as those applied in the preparation of the financial statements for the

preceding year ended 30 September 2019.

Comparative condensed interim Statement of Financial Position is extracted from annual audited financial

statements for the year ended 30 September 2019 and comparative condensed interim profit and loss account,

condensed interim statement of comprehensive income, condensed interim statement of changes in equity and

condensed interim cash flow statement are stated from un-audited condensed interim financial information for

the nine months ended 30 June 2019.
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30-Jun 2020 30-Sep 2019
(Rupees in '000') (Rupees in '000')

Un-Audited Audited

10 TRADE DEPOSITS AND OTHER RECEIVABLES

Security deposits 3,632 3,632
Other receivables 15,547 15,894

19,179 19,526

11 CASH AND BANK BALANCES

Cash in hand 655 -
Cash with banks:

Current Accounts 2,551 2,774
Saving Accounts 2,997,627 2,961,131

3,000,833 2,963,905

12 NON-CURRENT ASSETS HELD FOR SALE

Opening balance 8,739,814 8,739,814

Impairment charged during the period / year - -

Closing balance 12.01 8,739,814 8,739,814

12.01 Freehold land 1,106,448 1,106,448
Building on freehold land 2,478,950 2,478,950
Plant and machinery 5,137,125 5,137,125
Furniture, fixture and equipment 17,291 17,291

8,739,814 8,739,814

13 PROFIT AND LOSS - DISCONTINUED OPERATIONS

30-Jun-20 30-Jun-19 30-Jun-20 30-Jun-19
(Rupees in '000') (Rupees in '000') (Rupees in '000') (Rupees in '000')

Sales - net - - - -
Cost of sales - - - -
Gross profit - - - -

Operating expenses:
Administrative expenses 69,377 57,121 20,375 23,004
Inoperative plant expenses 34,875 27,613 11,634 9,142
Distribution cost - - - -

104,252 84,734 32,009 32,146
Operating loss 104,252 84,734 32,009 32,146

Other operating income 278,817 223,629 77,917 78,371
Profit / (loss) from operations 174,565 138,895 45,908 46,225

Finance cost 27 76 7 15
Profit / (loss) before taxation 174,538 138,819 45,901 46,210

Taxation - - - -
Profit / (loss) after taxation -  

discontinued operations 174,538 138,819 45,901 46,210

Nine Months Ended Third Quarter Ended
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2020 2019

14 CASH FLOWS FROM DISCONTINUED OPERATIONS

14.01 Cash flows from operating activities - discontinued  operations

Profit/ (Loss) before taxation 174,538 138,819

Adjustments for:

- -

Profit on saving accounts (277,060) (203,436)

Provisions written back - (14,083)

Gain on disposal of fixed assets (776) (5,083)

7,536 3,904
(270,301) (218,698)

Operating loss before working capital changes (95,763) (79,879)

Changes in working capital:

(Increase) /decrease in current assets:

- -

Loan and advances 31,824 22,994

Trade  deposits and other receivables 347 (516)

32,171 22,478

Increase / (decrease) in current liabilities:

(44,289) (72,043)

Net working capital changes (12,118) (49,565)

- (8,973)

Staff retirement benefits - gratuity paid (2,439) (3,382)

(41,836) (22,197)
(44,275) (34,552)

Net cash used in operating activities (152,156) (163,996)

14.02 Cash flows from investing activities - discontinued operations

(43,189) (65,110)

Cash proceeds from disposal of fixed assets 2,186 75,436

Profit on saving accounts 277,060 203,436

Net cash generated from investing activities 189,084 213,762

14.03 Cash flows from financing activities - discontinued operations

Long term finances paid - -

-

Short term finances paid - -

- -

Net cash (used in) / generated from  financing activities - -

Nine Months Ended June 30,

Rupees in thousand

Finance cost

Depreciation of property, plant and equipment

Income tax (paid) / received

Trade debts

Trade and other payables

Finance cost paid

Purchase of fixed assets

Sponsors' loans - net

15

Sugar Ethanol Sugar Ethanol  Total 

Local and export - - - - -

Inter-segment - - - - -

- - - - -
Segment expenses
Cost of sales - Intersegment - - - - -

     - External - - - - -
- - - - -

Gross (loss)/profit - - - - -

Administrative expenses (62,439) (6,938) (51,409) (5,712) (57,121)
Inoperative plant expenses (31,388) (3,488) (24,852) (2,761) (27,613)
Distribution and marketing expenses - -
Other operating income/(expense) 250,911 27,879 201,198 22,355 223,553

157,084 17,454 124,937 13,882 138,819
Profit / (loss) from operations 157,084 17,454 124,937 13,882 138,819

Revenue

(69,377)
(34,875)

-

-

-

-
278,790
174,538
174,538

-
-
-
-

BUSINESS SEGMENT INFORMATION  For the Nine Months Ended                    

June 30, 2020 

 For the Nine Months Ended                    

June 30, 2019 
Total

( Rupees in thousand ) ( Rupees in thousand )

(46,973)Purchase of Investment Peroperty
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17 DATE OF AUTHORIZATION FOR ISSUE

18 GENERAL

Corresponding figures have been rearranged/reclassified wherever necessary to facilitate comparison. 

This condensed interim financial information was authorized  for issue on July 29, 2020.

Figures in this condensed interim financial information have been rounded off to the nearest rupees in thousand except 

where stated otherwise.

16 SEGMENT ASSETS AND LIABILITIES

Sugar Ethanol Sugar Ethanol  Total 

Segment assets 8,702,648 3,729,706 8,613,183 3,691,364 12,304,545

Segment Liabilities 1,699,972 728,560 1,732,682 742,578 2,475,260

Depreciation of property, plant and equipment 5,275 2,261 3,575 1,533 5,107

As at June 30, 2020 As at September 30, 2019
Total

( Rupees in thousand ) ( Rupees in thousand )

12,432,355

2,428,532

7,536
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M. Ismail Aiwan-e-Science Building, 205-Ferozepur Road,M. Ismail Aiwan-e-Science Building, 205-Ferozepur Road,

Lahore - 54600 PakistanLahore - 54600 Pakistan

M. Ismail Aiwan-e-Science Building, 205-Ferozepur Road,

Lahore - 54600 Pakistan

 +92 42 3575 8970, 3575 1308  +92 42 3575 8970, 3575 1308  +92 42 3575 8970, 3575 1308 

 +92 42 3576 3247 +92 42 3576 3247 +92 42 3576 3247

Phones:Phones:Phones:

Fax:Fax:Fax:
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